WEB SITE DISCLAIMERS:

Aegis Financial LLC, a Louisiana limited liability company (“Aegis”), has agreed to make
available, prior to the acceptance or completion of any investment, to each interested party the
opportunity to ask questions of, and receive answers from, Aegis concerning the terms and
conditions of an investment in Aegis, and to obtain any information, to the extent Aegis
possesses such information or can acquire the same without unreasonable effort or expense,
necessary to verify the accuracy of the information set forth in any materials to be provided by
Aegis. Neither the delivery of any such information or materials nor any subsequent purchase of
any securities of Aegis, including Preferred Return Units (a “PRU”) of Aegis, shall under any
circumstance create any implication that there has been no change in the affairs of Aegis since
the date that such materials or information was prepared and submitted to the interested party or
that the information contained therein was correct as of any time subsequent to such date of
preparation and/or delivery.

The information contained on this web site is for informational purposes only and is not an offer
to sell or a solicitation of an offer to buy any securities in the Company and may not be relied
upon in connection with the purchase or sale of any security. Interests in the Company, when
offered, will only be available to parties who are “accredited investors” (as defined in Rule 501
promulgated pursuant to the Securities Act of 1933, as amended) and who are interested in
investing in the Company on their own behalf. Any offering or solicitation will be made only to
qualified prospective investors pursuant to confidential offering and subscription documents, all
of which should be read in their entirety prior to making any investment decision.

The information contained in the password protected portions of this web site and the materials
and information provided to the interested party are confidential and proprietary to Aegis and are
being provided to prospective investors in Aegis solely for such investors’ confidential use with
the express understanding that, without the prior express written permission of Aegis and/or the
Manager (as defined in the Operating Agreement of Aegis), such persons will not release any
such documents or materials or discuss the information contained therein or make reproductions
of or use such documents or materials for any purpose other than evaluating a potential
investment in the PRUs to be offered by Aegis.

Prospective investors in Aegis are not to construe the contents of this web site or any documents,
materials or other prior or subsequent communications from Aegis or the Manager, or Aegis’s
employees, representatives or agents, whether written or oral, as legal, business, or tax advice.
Each prospective investor should consult his, her, or its own financial advisor, accountant, and
legal counsel as to tax, legal, and related matters concerning an investment in the PRUs.

The PRUs in Aegis have not been and will not be registered for sale with the Securities and
Exchange Commission under the Securities Act of 1933, as amended (the “Act”), in reliance
upon the exemptions from such registration requirements set forth in Section 4(2) of the Act,
Rule 506 of Regulation D and/or Regulation S promulgated thereunder. No securities of Aegis
have been qualified or registered for sale in any State in reliance upon the exemptions from such
qualification or registration under State laws. The securities of Aegis are “restricted securities”



and may not be resold or otherwise disposed of unless a registration statement covering
disposition of such securities is then in effect or an exemption from such registration is available.

A purchase of PRUs in Aegis by an Individual Retirement Account (IRA), Keogh plan or other
qualified retirement plan involves special tax risks and other considerations that should be
carefully considered. Income earned by qualified plans as a result of an investment in Aegis
may be subject to federal income taxes, even though such plans are otherwise tax exempt. It is
imperative that any prospective investor consult his, her, or its financial, tax, and legal advisors
prior to an investment in the PRUs.

The information contained on this web site and in Aegis documents have been supplied by
Aegis; however, such information may contain summaries of certain documents not available
here. However, all such summaries are qualified in their entirety by references to the actual
documents. Copies of documents referred to in this web site or in documents or materials
available herein, but not included as exhibits thereto, will be made available to qualified
prospective investors upon request. Any prospective purchaser of PRUs in Aegis who receives
any information or representations other than as provided in the confidential, written materials
provided by Aegis should contact Aegis immediately to determine the accuracy of such
information and representations. Any conflict or discrepancy between information or materials
presented on this site and that contained in any definitive agreements (including click-through
agreements) entered into by and between a user or investor and Aegis shall in all cases be
resolved strictly in favor of language and provisions contained in such definitive agreements.

Certain statements contained herein or incorporated by reference are forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995, which can be
identified by the use of forward-looking terminology such as “may,” “will,” “anticipates,”
“intends,” “expects,” “projects,” “estimates,” “believes,” “continue,” “could,” “should,”
“future,” “potential,” or “plan,” the negative thereof, other variations or comparable terminology.
The Company may not be able to achieve future results covered by the forward-looking
statements. Such statements reflect various risks, plans and assumptions by the Company, which
may or may not prove to be correct. No representations are made as to the accuracy of these
statements or estimates. The information contained in this Business Plan is correct only as of
the date of this Business Plan, regardless of the time of the delivery of this Business Plan. The
Company disclaims any responsibility for the accuracy or completeness of any of the
information contained in the reports or web sites of third parties listed in the Business Plan.



